(AN IS180 9001 : 2015 & 1SO 14001 : 2015 CERTIFIED COMPANY)

June 27, 2020.
To To
National Stock Exchange of India Limited Department of Corporate Services,
“Exchange Plaza” BSE Limited,
Bandra-Kurla Complex 1* floor, New Trading Ring,
Bandra (East) Rotunda Building, P.). Towers,
MUMBAI -- 400 051 Dalal streat, Fort,
MUMBAT 400 001.
Scrip Code : SURYALAXMI Scrip No.: 521200
Dear Sir,

Ref.: SURYALAXMI
Reg.: Audited financial results for the quarter and vear ended 31/03/2020.

As per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are herewith enclosing a copy of the Annual
Audited Financial Results along with along with statements of Assets & Liabilities,
Cash Flow and Audit Report for the year ended 31/03/2020, which were taken on
record by the Board of Directors at their meeting held on 27/06/2020. We hereby
confirm that the Statutory Auditors of the Company i.e., KS.Rao & Co., Chartered
Accountants have issued the Audit Reports on Standalone and Consolidated
Financial Statements of the Company for the Financial year ended March 31, 2020
with unmodified opinion. The Board regretted its inability to recommend any
Dividend in view of the losses made in the year.

We wish to inform you that the Board recommended reappointment of Sri Paritosh
Agarwal (DIN :00008738) as Managing Director of the Company for a period of
tive years from w.ef. 21/06/2020 to 20/06/2025 subject to approval of
shareholders at the enmsuing Annual General meeting. A brief profile of Sri
Paritosh Agarwal is enclosed as Annexure. In this connection we hereby affirm
that Sri Paritosh Agarwal is not debarred from holding the office of Director by
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We also wish to inform you that the Board recommended reappointment of Sri
RS.Agarwal (DIN :00012594) as an Independent Director of the Company for a
period of five years not liable to retire by rotation for a second term of 5 years
subject to approval of shareholders at the ensuing Annual General meeting. A
brief profile of Sri R.S.Agarwal is enclosed as Annexure. In this connection we
hereby affirm that Sri R.5.Agarwal is not debarred from holding the office of
Director by virtue of any SEBI order or any other such authority.

We also wish to inform you that the Board recommended reappointment of Sri
Navrang Lal Tibrewal (DIN :00030151) as an Independent Director of the
Company for a period of five years not liable to retire by rotation for a second term
of 5 years subject to approval of shareholders at the ensuing Annual General
meeting. A brief profile of Sri Navrang Lal Tibrewal is enclosed as Annexure, In
this connection we hereby affirm that Sri Navrang Lal Tibrewal is not debarred
from holding the office of Director by virtue of any SEBI order or any other such
authority,

The meeting of the Board of Directors of the Company commenced at 12.30 p.m.
and concluded at ?35 p.m,

WY,
LR
This is for your information and records.

Thanking you,

Yours faithfully,
for SURYALAKSHMI CDTTDN MILLS LIMITED

——Com
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ANNEXURE

Brief profile of Sri Paritosh Agarwal,

Sri Paritosh Agarwal, aged 47, a Graduate, is the Managing Director of the
Company (first appointment to the Board on 06/09/1994). He has adequate
exposure in all the aspects of textile industry having acquired hands on experience
in marketing, exports and production in the group Companies. He played a major
role in setting up the Denim Division and building up the export business of the
Company and has extensively traveled abroad and acquired deep knowledge of
the International Markets.

Brief profile of Sri R.S.Agarwal

ori R.5. Agarwal (DIN: 00012594),@.8(3., B.E. (Chemical Engineering) started his
career in 1965 and after serving in various capacities with a leading paper mill of

Northern India for nine years and with Industrial Development Bank of India
(IDBI) for 28 years, retired as Executive Director of IDBL

Sri R.5.Agarwal is presently on the boards of The Ramco Cements Limited, Ramco
Industries Limited and Ramco Systems Limited. His rich and diverse experience
will immensely benefit the Company. Sri R.5.Agarwal holds NIL equity shares in
the Company.

Brief profile of Sri Navrang Lal Tibrewal
oped §3Mes

Sri Navrang Lal Tibrewal (DIN :00030151){is an Advocate by profession and was
appointed as a Judge of the Rajasthan High Court in 1990. He was appointed as
the acting Chief Justice of Rajasthan High Court in May, 1998 and was
subsequently appointed as the Governor of Rajasthan and he retired as such in
January, 1999. His rich and diverse experience will immensely benefit the
Company.

Sri Navrang | al Tibrewal holds NIL equity shares in the Company.
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AUDITED FINAMCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2020

(Rs. In lakhs)

Particulars For the Quarter Ended For the Year Ended "
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-_:|£
Audited Unaudited Audlted Audited Audited
1 Revenue from operatians 12,948.70 14,490.87 19,596,096 53,886.82 66,534,021
It Qtherincome 100.84 94,60 21.05 32374 623,06
il Tatal Revenue{l+i) 13,049.54 14,585.47 19.618.00 54,210,55 67,159,07
i Expenses
Cost of materials consumed 8,278.17 3,439.76 8,231.16 32,332.42 36,273.53
Purchase of stock In trade [5.10} 1.26 1,469.60 5,007.15 1,469.60
Change In inventories of finished poods, stock In trade {608.21) A40.00 5 13176 (3,323.22) 3.877.37
and wark in orocress ’ ’ e m e
Ermployee benefit Expenses 1.25077 1,385.24 1,267.53 5,131.72 5,485.07
Finaney costs 741.45 844.84 75943 3,279,889 3,402.40
Depreclation and amortisation expenses 549,83 558.28 576,78 2,202.19 2,297.25
Other expenses 3,201.83 3,386,52 2 941,74 11 878,25 1516488
Total Expenses(iv) 13,408.73 14,955,91 20,3772.98 56,508.40 &8,070.09
vV Profit/{loss) hefore exceptional items and tax{)il-V) {359.18} {370.44) (759.97) {2,297.85) {911,023}
Vi Exceptional ltems 14.51 (13.84} {6288} 2.49 19.05
VI Profit/{lnss) before tax {V+vi) {344.69) {384,78} {822.85)[ (2,395 35) (891.97)
Vill Tax expense:
Current tax - MAT for the current year - - - - -
Defarred tax (96.74) {114.22) {602.32) (687.73) (421.75)
Earlier years tax - - - - -
X Prafit/(loss) for the period from continuing eperations (VIi-V) (247.95) (270.06) {220.54) (1,607.63) (470.22)
X Profit/{loss) from discontinued aperations {1,722.58} (#56.20) (209.20) (2,274.37} (533.76)
X1 Tax expense on discantinued operations {535.77) {78.24) {63.69) (704.54) (160.15)
Xl Profit/(loss) from discontinued operations (after tax) {X-X1) (1,186.81} {177.96} 145.51) {1,569.83) (373.61)
Xl Profit/{loss) for the period (IX+XI) {1,434.76) (448.02) 386.05)  (3,177.47) (B43.83)
XIV OTHER COMPREHENSIVE INCOME
A-{l) ltems that will not be reclassified ta the profit or logs {132.62) 0.12 {16.84) {101.56) (45,16}
. {i) Income tax on items that will not ba reclassified to the BOL11 } a.70 €011 13.81
orofit or loss
B-(i] ttems that will be reclassified to tha profit or loss - - - .
{fi} income tax on items that will be reclassitied to the . ) A )
oroflt or lass
Tetal Other Comprehensive Income (net of taxes) {132.51) 0,12 {12.19} {131.45) {31.35)
XV Total Comprehensive Income for The Periad IXHIXI) {1,567.27) {447.89) (378.24) (3,308.92) (875,19}
XVt Earnings per Equity share (for continuing operations} -Basic
and diluted {in Rs.) ) (1.49) {1.62) {1.32) {9.64) (2.82)
XVl Earnings per Equity share {for discontinyed operations) -
Baste and diluted (1a Rs.) * (7.42) (2.07) (0.87} (9.42) {2.24}
XV Earnings per Equity share (for discontinued & continuing
anerations) -Baskc and diluted fin Rs.) (8.61) (2.69) (2.20) (19.06) (3.06)
Weighted average number of equity shares {Fage Value of Rs. 10 4 16672290 | 16672,290 | 1.66,72,290 1,66,72,290 | 1,662,290 |
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Notes:

1. The above results for the quartar ended 31st March 2020, were reviewed by Audit Committee and approved by the Board of Directors at
the meeting held on 22th June, 2020 and Statutory Auditors bave audited them.

2. The figures of the Current quarer and quarter ended 31st March, 2018 are the batancing figures between the audited fipuras of the full
financial year ended 31st March, 2020 and 31st March, 2019, respectively and the published year ta date figures upto third quarter ended
31st December, 2019 and 31st December, 2018, respectively

3{i). The manufacturing activities which were suspended in the Ath week of March, 2020, were partially resumed oty in 2nd week of May,
2020, The operations have not yet become normat on account of non avallabillty of fabour and alse very poar cansumer interest due to
COVID-19 affected public sentiments, The denim division has not resumed gpesations as the domestic markeats for denim in Dethi /Mumbal
are yet to opes up. The impact of COVID-19 vn the operations and profitability of the Company wifl unfold anly in the eoming months aftar
the markets epen wp and travel restrictions are eased Internationally, {il) The carnpany has not provided for any allowance for the expected
credit losses on trade ceceivables and has not provided any loss provision on the Inventory as the management believes that their vatue will
be realised over the normal course of business and there is no impact due te COVID 19 on the collectibility of these assets.

A(t) As the Company’s Garment Division has become unviable on account of lack of demand /redueed margins due to cheaper Imperts of
Garments from Bangladesh, Sef Lanka, ete., under FTA, higher labour cost, the Company has decided to clased from 31/03/2020. Accordingly
a5 required by the Ind AS 105 the operating results of the Garment Division have been regrouped and shown separately under Profit / Loss
fram discontinued operations, The loss of Rs. 13.78 crores on valution of Garment assets held for sale (other than Jand), at lawer of the {i)
carrying value and {ii) Fair Market Value (FMV) as of 31st March 2020, is included within the lass from discontinued operatiens for the
qguarter and year ended 315t March 2020,

(it} The Campany has siopped pperating its Captive Pawer Plant with effect from 15t November, 2019 and decided to draw Its power
requirement from M3EDCL for its Denim manutacturing unit at Ramtek Mabarastra

5, The cornpany adopted ind A5 116 Leases woe.f 1st April 2019 and accordingly recognised ail right af use (RQU) assets and recarded
corresponding {ease liabilities, The resutts inglude depreciation on ROU assets for a tune of Rs. 7.08 lakh for quarter ended 31st March 2020
and 31st December 2019 and Rs. 26.3 lakh for year ended 31st March 2020 and interest expense on bease labHites (pertaining to ROU assets)
for a tune of Rs, D.e5lakh, Rs, B.81lakh and Rs. 2,95 lakhs for guarter ended 335t March 2020, 3ist December 2019 and year ended 315t March
2020 inctueded within finance costs.Methed adopted modified retraspective

&, Expenses are recognised in statement of profit and foss using a classification based on the nature of expense method as per para 99 of Ind
AS I, Presentation of financial statements

7. The abaove mentioned heome from aperations are disclosed set of GST coflectad on sales.

8. Previous period figures have been regrouped/rectassifed, wherever necessary, to conform o the current perind presentation to comply
with Ind AS.

9. In terms of S3EBI Circular CIR/CFO/CMDS6/2016 dated May 27, 2016, the Company hereby declares that the Auditors have issued Audit
Kepart with usmeodified opinlon on annual audited financial results for the financial year ended 315t March, 20240,

frehalf OF Board

PARITOSH AGARWAL
MANAGING PMRECTOR

Place ; Secunderabad
Date ; 27.06,2020
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AUDTED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER/YEAR ENDED MARCH 31, 2020

{Rs. In lakhs}
For the Quarter Ended For the Year Ended
Particulacs AMar20]  31-DeciS]  FiMmrid] 31-MerZ0] 3id0arad
L. | Audited] " Unaudited Augitad Audited| Auditag
1. Segment Revanue
a} Spinning 7.737.85 2158431 1045942 asa1876 | 2wogaon
b} Denim manufacturing 657053 6349301 1016112 2540057 | 35 369,53
£} Power Plant 1.58 1% 3751 388.62 2,826.08
d) Unmallocated 216 20.48 24.09 48,15
Tatal 14,319,12 16,129.36 21,019.84 £1,342.50 78,213,782
Less: ter Segment Revanue 26D 5E 1,542,084 14084 213195 11.054.71
Total Revenue 13,049,54 14,585 47 19,618.00 54,210,55 67,159.07
2. Segment Results (Profith+}/toss {-} befora Tax
and Finapen charges from gach segrnant)
a} Spinning 864,97 361.02 697,25 2,744,497 2,553 42
b} Denim manufacturing (383.00) (10.28} (73348  (L47519 {248,32)
t) Power Plant | {RB.42)) {111 [52.25) [3g2.88) 29,30 |
Tatal 395,565 430,65 {&d.42) 936.52 2,334.40
hess: 1) Finanes charges 741,45 Bd4.84 758,43 3,279,849 3.402.40
i} Other Un-atlatable Expenditura net off
Add: Un-allocable income 1.3} 20.90 24.99 47,62 136,03 |
Total Profit before Tax fram contiuing operations {314.63 (384.28) [B22.85) (7,795,356} {831.57)
3. Segment Assats
8) Splaning M35zl 2691616 17.024.991 24342582 2707480
b2} Deniry manufacturing 3084511 3414988 J0AB586{ 208451 3048536
t} Power Plang i:,219,08 11,3az.56 11,766.62 11.219.58 11.766.62
d) Garrnent {held for sale) 3,874,568 502078 560283 3.874.56 5.602.83
€] Unallocated 2.312.8% 359460 3.0:16.30 21282 3016.30
Fotal 72,633,094 B1.023.09 77 89650 72,633.08 77.896.59
4. Segment LishHities
a) spinning 13,470.62 17.157.5% 18,468.70 13.470.62 18.468.70
b) Denim manufacturing 17,1B4.42 19,544,17 13,500.56 17,184 42 13,500.96
€} Pawer Plant 12,5676 11,546,09 12,418,895 12,567.61 12,418.95
d) Garment {refating to assets hebd for sale) 5.041.84 5.843.35 5.870.08 5.041.84 5.870.06
) Unallscated f06.32 102.19 (65 63 706,12 BGS
Tatal 48,970,631 55,793,368 50,824.30 48,9761 50,924,350




SURYALAKSHMI COTTON MHELLS LIMITED
CIN-L17120ARP1962PLCOO0923
Regd. office : Surya towers, 6th Floor, 105 5.7 Road, Secunderabad - 500 003

AUDITED BALANCE SHEET AS AT 31st MARCH 2020
(#s. In Lakhs)

Particulars . Asat As at
A1=-Mar=-2020 31-Mar-2019
BSSETS
Non-curtant assets
{a) Property, Plant and Equipment 33,692,581 38,008.97
(b) Capital work-in-progress 186.68 139.64
(c) Intangible assets 21.34 41.34
{d} Financlal Assets
(i} Loans 573.99 572,59
(i) Other financial assets - 0.74
{&) Other non-current assets (0,00 661,07
34,474.83 39 404.36
Current assets
{a) Inventories 15,669.90 13,035.22
(b} Financiat Assets
{i} Investments 521 4.1%
(i Trade raceivables 12,296.87 16,824.34
{i} Cash and cash equivalents 384.21 171.61
{iv) Bank balances othar than (i) above 056.21 755.00
{v} Loans 20,14 38.95
{vi} Others financial assets 6,013,09 £,546.37
(¢} Currgnt tax assat (Net) 139,70 131.65
(d) Other current assets 1,391.71 1,985.01
(&) Assets held for sale - 1,282,131
38,159,714 38,492,725
Total Assets 72,633.97 77,896.60
EQUITY AND LIABILITIES
Equity
{a) Egjulty Share capital 1,844.53 1,844.53
{b} Other Equity 21.818,B5 25,127.77
23,663.38 26,572.30
Llabilities
MNon - current liabilites
{a) Financial Liabilities
{i) Borrowings 11,389.11 13,575,482
(b) Frovisions 797.36 658,55
(c} Deferred tax liahilities (Net) 2,496,238 3,948.66
(d) Other Non Current Liabilities 15.69 26.25
14,713 44 17,210.29
Current liabitittes
{a) Financial Lizbilities
(i) Borrowings 18,163.22 19,339.98
() Trade payables
{A) total outstanding dugs of micro 3291 18 81
antararises and small anteronses: and
{8} rotal outstanding dues of creditors
other than micro enterprises and small 10,732.30 8,531.74
antarnricos
{if) Other financial liabilittes 3,788.52 £,018.51
{b}) Other current liabilities 1,216.70 408.50
() Pravislons 336.20 376.45
(d) Current tax Habilities (Net) - ' -
34 25815 3371407
Total Equity and Liabilities 72,633.97 77,896.60

1, The ahove Balance sheet Property Plant and Equipment includes Right Of Use
assets {Included within Praperty, Plant and Equlpment} estimated at Rs. 23.31
lakhs and corresponding fease Habilities (included within Non current borrowings)
estimated at Rs. 24.4 lakhs as of 31st March 2020 on account of adoption of tnd AS
116 Leases w.e.f 15t Aprif 2019,

2.Non Current Assets Held for Sale presented above as of 315t March 2020 pertains
to the assets of Garments division which are planned to be disposed off on account
of the company's decision to close down the garments division, These are valued at
lower of the {I) carrying value and (i) Fair Market Value (FMV) as of 31st March
2020,

{*} Trade receivable Includes Rs.303.25 Lacs, thventories Ineludes Rs.516.49 Lags,
uther financlal Assets includes Rs.311.81 Lacs and other fingncial & current liabilities
includes Rs, 500 Lacs towards advance recelved against Land sale and Rs.342.94 Lacs
towards other current liabilities of Garment Division (Current Assets & Lighilities of
Riscountinued operations} :




SURYALAKSHMI COTTON MILLS LIMITED "™

|

{Rs. In lakhs)

Year ended
Al-0Mar-2019

Year ended
31-Mar-2019

(1,425.73)

{1451y}
(87.93)}

(150.10)

3279.89

3,734.86

L A218.77

4,663.79

Trade Receivables.

Loans - Non current
Loans - current
_Other financial assets - current
Qther financial assets - Non current

(2,634,695}

_ABa747

(1.40)}

L 1B.81

(662.42)|

...10.69)
_{(150.66)

0.74

5151

_Other non financial a

Other non financiﬂaf a

593.20

(185.07)

831

2,183.96 |

Cagsal

{a1.28)]

137.80

{41.81)

(230 81}

6,347.79

7,828.09

{8.05)

(16.10)/

6,335.74

7,811.99

iCanitat Advances & Caoiral Creditors,

(2 10 4";"').

{463.13)

Proceeds from sale of Property, plant and equlpment

87400

760,29

| Interest income Recelved

B2.42

152.90

745.95

{2448.94)

Cash flow from Finaﬁlzj'gwg' mﬁctivitj’ggﬁ;
E_!tgsggsr-!aﬂ(”.(.ﬁ%eeyments) of s

rtterm borrowings

wWings

oWings
Interest a
Equity Dividend (includirg DDT) paid

{2,302.33)

(1,577.67)

d C‘lthﬁ!l’ bDI’TOWlI‘\E costs Pald

3,389.47)
{4.53)

(3,780.61)
(1.95)

{6,473.09)

(7,494.73)

Net Increase in Cash and Cash e ulvalents (A+B+C)

21261 |

Cash and Cash equivalents at the beginning of the ye

Cash and Cash equivafents at the beginning of the year

Y>3

384.21




\ ! w‘
o

,.w CHARTERED ACCOUNTANTS

independent Auditors’ Report on Annual Financial Resulls of Surya Lakshmi Cotton Mills Liritecd
pursuant to Regulation 33 of the SEB {Listing Obligations ¢nd Disclosure Requirements) Regulations,
015

to ihe Board of Directors of
Suryc L akshirmi Cotton Mills Limited

Opinion

We have audifed the financial resulis for the yaar encled 31 March 2020, in ithe QCCOMDOnNying
“Statement of Financial Resus for the Quarter and Yeeor ended March 31, 2020" of Surya Lakshmi
Cotton Mills Limited beaing submittec by the Company pursuant to the requirement of Requiation 33 of
the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015, s amended [ 'isting
Reguiabions'}.

I our opinion and to the bast ol our informalion ancd according o the sxplanations given ko us, the
fimaneial resulls for the vear ended March 31, 2090
i) are presented in accordonce with the requirements of Regulation 33 of the SEBI | Listing
Obligations and Disclosure Reauirements) Regulations. 2018 as amended: and
i) give a true and foir view in conformily with the recogniiion and measurement principles
ltied clown in the applicable Indian Accounting Standatcs, ane atier accounrting prirnaioles
generally cocepled in India, of the nal loss and other comprehensive loss and other
fivancial informction for the yeor encled 31 Moroh 7000 '

Basis for Opinion on the Audited Financial Results for the year ended March 31,2020

We conducted our audif in accordance with the Sandards on Auditing ("SAs") specified under
section 143110} of the Comparies Act, 2013 ("he AcCI™). Our responsitiiifies under thoser SA5 cres furthes
described in the Auditor's Responsibilitivs Jor the udic of the Annual Finenpeiol Kesults section of owr
report, We are indepanden! of the Company, in accordance wilth The Code of Flhics issued by the
Institute of Charered Accouniants of Indio logather with the ethical requiremeants thed are retevant to
our audit of the financial statements under the provisions of the Act. and the Rules thereunder, and
we have hifiled owr other ginical responsibiities in accordance with these requirements ond the
Code of Ethics, We believe thal the qudit evidence we hiave oblained is sufficient and Grapropricte o
provide o basis for our auddit apirion.

Management's Responsibilities for the Slatements

This Staterment of annuat financial resuis is he responsibilily of the Company's Board o Direciors and
has been approved by them for the issuance, The Financial Resuits for the vear endec March 3%, 2020
have besn campiled from the relaled audited fincncial stolements. This responsibility includes the
preparation ond presentadion of the financic resulls for the quorter and yen ended March 31 2020
that give o true and lair view of the net o and other comprehansive (oss el olher tinancicd
information i accordance willy (he recogrition and measuremeant principles |aid down fry the Inclian
Accourding Stancords presoibed under seclion 133 of the Act read with ralavant rules issuso
thereunder and olber accounting pinciples generally accepted in India and in complicnee with
Regulation 33 of the Lisling Regulations, This responsibilily also includes moinienance of adegucie

Flat No. 8014, Gaoiden Green Apartments, Irrum Manzil Colory, Hyderabad - 500 082,
Phors {040} - 2337 3399, Emall : ksravandcompany@omail.com f fydiaraotbhsrao in



CHARTERED ACCOUNTANTS

accounting records in cocordlance with te provisions of e Act | or saleguarding of 1he assets of the
Company and for prevenling and detacting trauds and othe iegulanties: seteciion cind application
of appropriate accounting nolicies: making dgments and eslimates el ore racsonable  and
proaent: and the design, saplementation and maintenanee of adequate intemal financisl aarilrols,
that wewe operaling effectively for ensuring accoracy and completenass of the accounting recorgs,
relevant fo the preparaiion and presentation of the Hncmacict results thet give o true ond fair view anct
are frea from material misslatement, whethar due 1o fraved or eror.

in preparing the financial resulls, he Board of Directons are responsible for assessing the Compaony's
ability to continue as @ going concern, disclosing, as applicable, matters related 1o Soing concem
and wsing the going concern basis of accounting untess the Boord of Directors eifher intends to
fiquiddate the Company or to cease operations. or has no reqlishic altemative bul to do so.

The Board of Directors are also 1asponsible for averseaing the Company's finoncial reRoning process,
Auditor's Responsibilities

(@) Audit of the Financial Resulls for the year ended March 31, 2020

Our objectives are to obiain recsonable assurance abogt whelher the financial resulls tor fhe yaor
ended March 31, 2020 as o whole are fiee from material missictement, whether due to fraud ar arecr,
and lo issue an auditor's report that includes our opinion. Reasonable assurance s o Bigh level of
assurance, butis not a guarantes thal an avdil conducted in accordance with SAs will cilveiys e lerest
a material misstaiemeant when i exists. Misslatements can arise brom fravd o eror and cire consiclerae
mateial if, individually or in 1hea aggregate, they could reasonably be expecled (o influence the
economic decisions of users foken on he basis of these fincncial resulls.

As part of an audit Iin accordance witli $As, we exercEe professional mdgment and meaintcin
professional skepticism throughout the audit, We also:

o ddentify ond assess the risks of malerial misstafement of fhe: Annued Financict Rosults, whether
due o fraud or eror, design and perlorm auci procedures responsives o those rsks, el
obtair audlit evidence tHhat s sulficient and ciapropricte to provide o basis for our Opinion. The
risk of nol detecting o malericl misstatemean ressulting from fronel s Rigthear than for one resuiting
frorn error, as Traud may Bvolve collusion, forgeny, intentionat omissions, misrepresentations, or
the overide of infemal contral,

«  Obtain an understanding of internal conbol relevant 1o the audit in order to desion okt
proceduras thed ore appropiote in the cireumstances, bul not for e Ppose of exprassing
an opinion on the effectiveness of the Company's interma condrol.

= bvolugie the appropricalensss of accounling policies used and the reasonablensgss of
accounting estimarles mads by Board of Directars.

+  bvalbale the oppropriolensss and reasonablensess of disclosures made by the Boord of
Lireectors in terms of the raguirements specified under Regulalion 33 of the L tng Regulations.

»  Conclude on the appropriatenass of the Board of Lirectors' use of the going concerm Basis of
accounting anch, based on the oudi! evidence obtaingd, whether a mertarict uncertainty axists
related fo events or condifions that may cest signilicant doubt on the cbifity ot the company
o continue as a going concern, I we concluce that o miaterial Laceriainty exists, we are
recuiredt o draw attenlion in our ouditor's repor o the relatac disclosures in the Statement or,
if such
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PRisclosures are ingdeauate. to maodily our opinion. Our conclusions are based on the audil
avidence oblained up to 1he date of our auditar's report, However, future events or conditions
may cause he Compuany to ceoase to confinue s 0 going cancerm.

«  bPvaleale the overal presentation, shucture and contenl of the Annual finoncial resutls,
including the disclosures, and wheather the Arnual Finanoi resulls represent the undetlying
trensoctions and events in o manner thal achieves fair preseniotion.

«  Perform procedures in accordance with the circutar issued by the SEBI under Regulation 33(8)
of the Listing Regulaiions i the extent applicable.

«  Obtain sufficient apprompiate audit evidence regarding the Annual Financial resolts of
the company to exprass an apinion on the Annuct fincanciol Results.

Matericlity is the magnitude of misstatements i the Annual Financial Basults thet, individually or in
oggregate. makes it probable that the economic decisions of o reasonably knowledgeable user of
the Annual Fnancial Results may be influenced. We consider quantitative malteriality and cuaniitative
factors in (i) planning the scope of cwr audit work and in evaluating the results of our work: anel {i} 1o
gvaiuote the effect of any dentified misslaiements in fhe Arvwual Financial Resulls.

We communicale willh those charged with governonce regording, armong olher matters, The
planned scoepe and liming of the audit and significant ot lindings, including any significant
deficiencies ininlemal cordrol thal we identify during our audit.

Wer also provide those chuarged wilh govemance with o statement that we have comlied witk
refevont eihical requirsments regarding  indeperndence, and o communicale wilh hem all
retationships anct other mathers thot may recsonatsly ba fhought to bear on cur irklependence, and
where applicable reloied soteguards,

Qther Matters

The statemeants includes he results for the quarter ended March 31, 2020 being the bolincing
figure hetween audited figures in respect of the full financicl vear and the published yeor 1o date
figures up to the third quarter of the current financial vear which were subjecled 1o imited review
by us. Qurreport on the stotement is not modified in respect of this matter,

four K. 5. RAQ &Co
Chcrtered Accountants
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